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Call us today to discuss options that
may help you avoid foreclosure.
Call 1.877.452.3908

Requested April
7...Took 37 days to
receive.

Morono Valley, CA 92551

Loan Number: [ ENGc_—_zN: 5/13/2010
Oear INEG—_

You have taken an imporlant step toward selling your home and avoiding foreclosure by agrecing Lo
parlicipate in the federal governiment’s Home Alferdable Foreclosure Alternatives (HAFA) short sale
pragram. This letler is your Reguest for Approval of Short Sale ang containg important information.
Please complete and return the following document along with the supporting documentation needed
20 your short sale offer can be reviewed for approval.

Please read the [ollowing pages carefully, and complele, sign and return the Terms and Conditions.
Along with the signed Terms and Condilions, you will also need tp submit the following supporling
documentation, Your real ostate agent can help you gather Lhis information;

= A copyof the signed purchase offer and evidenee that the buyer has funds {o purchase your

property such as a letter that the buyer is approved for a mortgage loan

= Copy ot the signed listing agreement (if applicable)

= Infprmation about other liens sccured by your home (such as a home eauity loan)

+ {insertif applicable} Completed and signed Hzrdship Alfidavit Form

Il be sale meets the torms and conditions listed in the allached documaents and you are released
from the persanal iability on any outstanding liens we will determine if the sale meots Lhe
requirements of the HAFA program.

IT you have nol previeusly contacted us regarding eligibility for a loan modification, you should constder
Lthis altcrnative betore proceeding with a short sale. Under the Home Affordable Modification Program
(HAMP), you may qualify for a medification with affordable and suslainable monthly paymenls that
woutd allow you Lo rentin in your home, Please contact us by May 27, 2010 if you would like Lo be

i for itication, isil f famcrica.com/mha for marg infeusation - -
considered for a loan moditication, or visil www.banko crica.com/mha for marg in Non HAEA Guideline
If you wish to move Jarward with Lhe HAFA shorl sale program, plcase ¢ cte and refurn the
reguired documents by May 27, 2010, Based on the number of omers who are interested in
participating in the HAFA short sale program it may lake 45 days or more 1o review your
documentation and get hack to you with a response. In the meantime, if you have any questions,
please contact us ol 1-877-452-3908 (8:30 a.m. - &:00 p.m. Monday through Friday and Saturday
from 1:00 p.m. to 5:00 p.m. Eastern Time).

Thatik you,

Home Affordable Foreclosure Alternalives (HAFA) Short Sale Team
BAC Home Loans Servicing, LP
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Program Terens and Condlitions

The borrower and oo borrowsr, it applicable (“Borrower™ or "you”), of the above loan contacied BAD
Home Losns, Servicing, LI (“Servicer” or “we™) bocause your mortgage puyments are no longer
affordable and you would like to avoid foreclpsure. After listing yvour house tor sale, an offer was
received. Howevcr, the sale may not be sufficicnt 10 pay off the ioan: This is a Request fur Approval of
a Short Sale ("Request”) of the sublect property, the net sale procseads from which we agree o acoept
as the payoif of the morigage loan even though the proceads are expacted o be less Lhan the full

amount dua.

ghott Sale Program—Terms and Conditions of the Requesat are as foltows:

1. Allowable Costs that May be Deducted from Gross Sale Price
d.
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This is
Contradicting to
HAFA Guidelines

Closing Costs. The closing costs paid by you or on your behalf as seller
and customary for the markel. Acceptable closing costs, inchading t i ich may
be deducled from the gross sale proceeds rmay not excead $7000.

Subardingte Liens. We will allow up to six percent {8%) of the unpaid principat bgiance of
eatth subardinate lien in order of priority, not {0 excesd a total of $6,000, to be/teducted from
the gross sale proceeds to pay subordinate lien holders to release their Hiongd We require cach
subgrdinate ifers holider to release you from persornal liability for the foans i order for the sale
to tpaalify for this program, bul we do not take any respovsibility for ensyfing that the lien
hokders da not seslt to enforce persanal liabiiity against vou. Therefore/we recommerd that
you take steps to ensure that te subordinate lien holders release yp( from personal labidity,

Reat Estate Commissions. We will pov real estate commigsions ag/stated in the listing
agreement between you and your broker, not to exceed six percent (8%) of the conlract sales
price, 1o be paitd to the lisling and selling brakers involved in the transaction out of Lhe gross
sale proceads. Neither you aor the buyar rmay receive g commission. Any commission that
would otherwise be paid to you or the buyer must be reducod from the commizsion due on
sale, Please noto! We have rotained a vendor 1o assist your listing broker with the sale. The
vendor and your listing broker will work together on your behaif to facilitate \he sale process.

The vendor will be paid by us ouiside of the sales ransaction,

Borrowar Relocation Asaigtance. if the ciosing of the short sale occurs in accordance with this
Agreament, you will be entitied to an incentive payment of $3,000 to assist with relocation
expenses. We will instruct the setiiement agent to pay you from the sale proceeds at the
same time that all other payments, including the payolT of aur first morgage, are disbursed by
the selliement agent. Only one payment por household is provided for the relonation
assistance, regardiess of the number of horrowers.

-

2. Property Maintenance and Expanges. You are responsible for alt property maintenance and
expanses of your home until you convey your Property to us, including utilities, assossments,
association dues, and casts for interior and exlerior maintenance. Additionally, you must repotl
sny and alt property damage to U and file 8 hazard insurance claim for covered damage., Uniess
insurance progeeds are used Lo pay for ropairs or personal properly iossoes, we may require that
they be appliad to reduce the morlgoge deit,

3. Parties to the Sale. Tho Bales Conlract must include the foliowing olauses: "Seller and Buyer
each represent that the sale s an "arm's length” lransaction and the Seller and Buyer are
unrelated 1o ssch other by lamily, marriage or commercial enterprise.” “The Buyer agrees not 1o
sell the property within 90 days of closing of ihis sale.”

4. Foreclosure Sale Suspension. We may initlate or cantinye the foreclosure process s permitted
by the mortgage documents; howsver, we will suspand any foreclosure sale date until the
expiration date of this Reques! or the date of closing of an approved short sale, whichever 1s later,
provided Lhat vou abide by its leems and conditions.

5. Sstisfaction and Releass of Ligbility. If all of the tarms and conditiens of s Request are met,
uporn sale and sottlement of the property, we will prepare and send 10 the seitlement agent for
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reeording, & licn release in full satisfaction of the mortgage, foregoing all rights to pursue a
deficiensy judgmeant.

& Mortgage Insurer or Guarantor Approval., The terms and contditions of the purchase contract are
subject (o the written appraval of the morgages insurer or guarantor,

7. Termination of This Request. Unless otherwise agreed Ly the paries, this Reguest will terminate
on September 2, 2040 the sale does nof €lose, This Reguesl may be terminated carlier

a, Youfail 1o provide alf the required documoents listed nbove,

B, Your financial suation improves significantly, you quslify for a modification, you bring the
pecount current ar you pay off the morigage in full

. You or vour broker faiis to act in gobd taith in closing on the sale of the property or
otherwise tails 1o abide hy the terms of this Reguesl.

i, Asignificant change oocours 1o the proporty condition or value.

a. There iz evidencs of raud or misrepresentation.

f.  You file for bankruptey and the Bankruptey Court dedlings to approve the Reguesl.

g, Liligalion is injtiated or theoatened that could affect title o the proparly or interfare with g
valid convayance.

h.  You do not make Lthe paymonts required under ihis Reguesl.

B, Sattlemsnt of 5 Dabt, The propoasd transaction ropresents the Servicer's attempl o reach 2
settlement of the delinyuent mortgage. You are ¢hoosing to enter into this transaction even
though there is no guaraniee that the transsction will be successiul. In the event this Transsction
iz unsuccesstul, the Servicer may exercise all remeadics under the morigage. including toraclosure.

Undear penalty of perjiury, vou coriify thal:
157. The sale of the property is an “arm's length” transaction, between parties wha are unrelated and
unalfiligted by family, marriage, or commercial enterprise;
158,  There ars no agreamenis or understandings between you and the Buyer that you will remain in Lhe
Droperty as a tenant or laler abtain title or ownership of the proporty;
109, Naither you northe Buyer will recoive any funds or coenmmissions rom the sale of the propenty: and
180,  There are no agrecments or offers rolating 1o the sale or subsequent sale of the properly Lhat have

1t heen discloasd 1o the Servicer,
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Terms of Sale
1. Contract Sales Price $ 6. Closing Date;
2. Less Totat Allowable Closing Costs ~ $ 7. Approved Buyer(s):
a. Commissions $
b. Settlement Escrow/AlLorney §
Fees ‘ ‘
¢. Seller's Title and Escrow Fees $ 8. Settlement Agent:
d. Subordinate Lien Payoff ]
e, Real Property Taxes $
f. Real Property Taxes L 9. Setllement Agenl's Adddress:
g. Termite Inspection/ Repair 5
h. Borrower Relocation Assistance  § 3,000
i. Olher (#liach explanation) B
3. Net Proceeds to Servicer %
4, Earnest Money Deposit 5 10. Settlement Agent's Office F‘honE'
5. Down Payment $ 11, Setlien gent’u Oﬁ’ic,e I—ax ‘

As required by the Short Sale Program copias af the following documents are attached:

Signed Request;

Copy of a signed listing agreement with a réal eslate broker, if applicable;

Cxecuted copy of the sales contract and all addends;

Buyer's docurmaniation of funds or Buyar's pre-approval ar ¢omrmitment letter on letterhead from a lender;
information about other liens secured by your home such as home-equity loans;

BAC Home Loans Servicing, LP must have these documents no later than May 27, 2010 or we will not be able 1o
respond to this retuest, Please send us these documents al the following address: 1544 Old Alabama Road;

[ [ e Y R
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Atlanta, GA 20076 .
o ﬁé\\\“\\~—4MustBelwaned

The Borrower represents that the information provided in this Request is true and accurate and
authorizes the Servicar to disclose 1o the U.S. Department of the Treasury or other government,
agenay, Fannie Mae and/or Freddie Mac any infermation provided In connection with the Making
Home Affordable program.

Borradver Signature Date O- GOMOWET SIgh Date
!rI!! ;! !arne ~ Printed Name

If you woulld like to speak with a counsetar aboul this program, please calt the Homeowner's MOPE™
Hotline 1-888 995.-HOPE (467 3). The Homeowner's HOPE™ Hotline offers free HUD certified
counseling services and is avallable 24/7 in English and Spanish, Other fanguages are available by
#ppointment.

If you have questlons, please contact us directly between the hours of (8:30 a.m. - 8:00 p.m., Menday
through Friday and Saturday from 100 p.m. to 5:00 p.m. Eastern Time) at 1-877-452-3908,

NQTICE TO BORROWER
B4 udvised that by signing 1hix document you undersland that wny decuments and Informiation you submit to your servicer in connection with the
Making Home Atlordable Program are under penalty of periury. Any missLakement of material fact made in Lhe complotion of these documents
Including but not limited to mlsstatemaent regarding your occupaney in yaur howne, hardship circumstaagys, and/or NCome, expenses, or assels will
subject you to poleatiul criminal investization and prosecution far the following crimes: perjury, false statements, mail fraud, and wire fraud. The
information contairted in these documents Is subject L examination and verification. Any potential misrepresentatiun will be rofarred to the b
appropriale Liw enfarcament authonity fon investigation and prosecution. By signing this docivment vou cettify, represent and agree that:” Under X
penally of perjury, all doruments and infarnation | have provided to Lender in ennncction with the Making Home Affordable frogram, neluding
the documents and infarmatton regarding iy cligihility for the program, are true and corrogt.”
1 you are awac of frand, waste, abuse, mismanagement or misrepresentitions affiliated with the Troublod Asset Roliof frogram, please eortact
the SIGTARP Hilline by calling 1-877-51G-2008 {toll-free), 202-622-4559 (fax), or www SiEarp.aov. Mail tao be sont Hotline Office of the Spoctl
Inspactor Gieneral lor Troubled Asset Holief Prograim, 1801 L 5t. NW, Washington, DC 20230,

e By
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