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Program Terms and Conditions 

The borrower and co borrower, it applicable ("Borrower" or ·you"), of the aoove loan cont3<:ted BAC 
Home Loans, Servicing, LP ('Servicer" or "we") beoause your mortgage p~ymonts are .",Iongor 
affordable and you would like to avoid foreclosure. lifter listing your house for sale, an offer Was 
received. However, the s(lle may not be sufficient to pgy off ttle loan. 1't1i:;; i5 a Request for Approval of 
a Short Sale ("Request") of the subject property, the "et sale proceed" from which we agroe to accept 
ilS the payoff of the mortgage 10Dn even though the fll()ceeds are expected to be less than the full 
amount du" .. 

Short Sale Program-Terms and Conditions of the Request are as follows: 

1, Allowable Coots that May be Deducted from Gross Sale Price 
a. Closing Costs. The closing COSls paid by you or on your behalf as soller musl be reasonable 

and customaiy rur the m"rk~lt. Acceptable closing costs, in",,,ding the commissJon, whicn may 
be deducted from the gros. .. sale proceeds may not exceed $7000. 

b. Subordinate Uens. We will allow up to $ix percent (6%) of the unpaid principal balance of 
each ~(jb()rdinate lien in order of priority, not to exceed a total of $6,000, to be deducted from 
the gmss sale proceeds to pay subordinate lien hol(jers to release their liens. We require each 
Subordinate lien haldor to release you from personal liability for the loons in order for tile sale 
to qutllify tor this program, but We do not take any responsibility for ensuring lhat the lion 
holders do not seek til enforce persorlalliability against you. Therefore, we recommend that 
you jake steps to ensuro that Ul" subordinate lien holders releHl$e you from personal liability, 

c, Real Estate COmmissions. We will pay real estate commissions as stated in the listing 
agreement between you and your broker, not to exceed six percent (6%) of the contract sales 
price. to be paid to the listing and selling brokers involveo in the transaction out of the gross 
sole prooeed$ .. Neither VIlU nor the buyer may receive a commission .. Any commission thaI 
would otherwise be paid tll you or the buyer must be reducod from the commission due on 
sale. Please note: We have retained a vendor to assist your listing broker with the sale. The 
vendor and your listing broker wili work together on your behalf to focilirote (h~ !Sale proces.<;. 

The vendor will be paid by us outside of the sales transaction. 

d. Borrower Relocation As$i$tanoe. If the closing of Ul" short sale O(>curs in accordance with this 
Agreement, you will be entttied to an incentive payment of $3,000 to assiSt with relocation 
expenses. We will instruct the settlement agent to pay you from the sale proceeds at tile 
same time that all other payments, including the payoff of our first mortgage, are disbtJ~d by 
the seWernent agent.. Only one payment per household is provided for the relocation 
assistant.." regardless of the number of oorrowefll .. 

2, Property Maintenance and Expenses. You ale responsible for all property rn"intenance and 
expenses of your horne until you convey your Pwperty to us, including utilities, assessments, 
association duos. arid costs for interior and exterior m!lintenance. Addttionally, you must reporl 
any and 1111 property dQlnage to us <lnd file a hazald insurance claim for covered damage, Unless 
insurance proceeds are "sod to pay for ropalrs or personal property lossos, 've may ,equire that 
ttlCY be applied to reduce the mortgage debt.. 

3. Parties te the Sale. Tho Sales COntract must include the following olauses: "Seiler and Buyer 
each represent that the sale is an "arm's length' transaction and the Seller and Suyor are 
unrelated \0 each other by family, marriage or commercial enterprise .. " "The Buyer agrees not to 
sell the property within 90 days ot closing of (hi,. :sale.' 

4, Foreclosure Sale Suspension .. We may initiate or continue the foreolosule process a~ permitted 
by the mortgage documents; however, we will suspend any foreclosure sale dat.e until the 
expiratlol1 date of this Request or t.ho date of closing: of an approved short sate, whichever is later, 
provided thai you abide by its terms and conditiollS. 

5.. Slltili'faction and Release of Liability. If all of the terms and conditions of this Hequest are met. 
upon 5"le and sottlement of the proporty, we will prepare and send to the seLUernerlt agent for 
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recording, " lien release in tull s8tisfaGUoo of tile rilortgDge, foregoing all right$ to pursue a 
deficiency judgment. 

6, Mortgage Insurer or Guarantor Approval. The terms and conditions of Ihe purcllase contract are 
ti"ili<cct to the wriltcn ilpproval of the mortgage insurer or gu"'~nto(, 

7. Termination ofThis Request. Unless otherwbe agreed by the parlla" this Request will terminate 
on September 2. 2010 it the sale dues not clOSt!. 111i5 RequesL may be terminated emlier ii: 

a, You fail 1.0 provide all 1M required doelJmcnls lisled Gbove, 
b, Your financial sltUDtion improves si~nifiCantly, you qllBlifyfor a modification, yo" hrine tM 

OCCOUrll cur'ent Of you payoff tile mort!;"ge in full. 
c. You or your broker fail~ to £let in gumi taitll in closing on lhe Sole ofthe property or 

otherwise tails to abide by the terms of this Requesl. 
d. A BignificDnt C11i:Hlge occurs to the property condition or value. 
e. There i& ~vjdGnce of rraud or misrepresentotion. 
L You file for bankruptcy nnd the B(1nkruptcy Court declines to opprove the Requesl, 
E. Liliganon is initialed or threatened lhat could affect title lu 111" properly or intGrier" with 8 

volid conveyance, 
h, You do not make tile payments required under itli, Re;quesl. 

8, Settlement of a Debt. The proposed tmnsaction represenlS the Servicer's ottemptlO reach a 
settlem~nt oHlle (Jelinqucnt mortgage, You are choosing to entor into ltlis transaclion even 
lhough tl,ere is no gtJaranlee that the tran,,,ction will be 51J1;C0ssful. In the event thi« tr8ns~ction 
Is unsuccessful. tile Servicer may exercise all reme,jics under the mortgage, including toreclosme 

Under penally of perjury, you certify thai: 
157, The sale of the property is "n "firm's length" tmnsaclion, between parties who arc unreldle(l und 

unaffiliated by fnrnily, mmriage, ur commercial entorprise; 
158, There are no agrGemenls or understandin[',B between you and the Buyer that you Will remain in Ihe 

property ag" tenant or IMer obtoin titl" or ownershi[) of the property; 
1.59, Neither you nor the Buyer will reCCJve any flmds 0' r;omrnissiofls from the Sale of the property: and 
160, There Q re no agreements or offer$ rcliltlng t.o tllC sale or subsequent sale of tile properly LIl"t hove 

110t been disclosed to the Servicer. 

'---.~--- ---- ---~. ----------- ----
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